INVESTMENT OPPORTUNITIES
IN AQUACULTURE
IN THE MID WEST

With the region’s warm and clean waters and strong industry base,
aquaculture has significant potential. There has been progress with
species such as Yellowtail Kingfish, Mulloway, ornamental fish,
coral and live rock as well as pearls, seahorses and octopus.

HISTORY OF AQUACULTURE
IN THE MID WEST
The Mid West Aquaculture industry
had its beginnings in 2000 with
local Geraldton based fishing
businesses recognising that there
was an opportunity in the region
for temperate finfish production.
In 2003, these businesses invested
in securing a finfish aquaculture
licence at the Abrolhos Islands.
The Mid West Development
Commission (MWDC) commenced
its support for finfish aquaculture
in 2008 in partnership with industry,
the Batavia Coast Maritime Institute
(BCMI) and Department of Fisheries
(DoF) to establish a program to
support developing aquaculture
expertise in the region. The initial
collaborative aquaculture research
project was focussed on Mulloway.

From 2010 to 2012, MWDC
partnered directly with industry
to conduct a successful pilot
Yellowtail Kingfish (YTK) growout trial in a sea cage off the
Geraldton coast. The grow-out trial
demonstrated that the Mid West has
a suitable temperature profile for
Yellowtail Kingfish (YTK). The trial
also included significant scientific
work on fish health, husbandry and
nutrition that will help to pave the
way for future trials and ultimately
towards full commercialisation.
Systematic creation and
documentation of a large body
of knowledge was developed
throughout the trial, building a solid
foundation for future improvement
contributing to the development of a
Mid West Aquaculture Development
Plan (MWAP).

In 2014 a second commercial YTK
trial was planned and funded by
MWDC, being the first element of
the MWAP. The project commenced
with a stocking of fish in October
2015 and is progressing well with
an expected completion date of
September 2016.
The principal proponent of these
trials is Indian Ocean Fresh
Australia (IOFA), supported by
Australian Centre for Applied
Aquaculture Research (ACAAR),
BCMI, DoF and MWDC. These trials
are ongoing.

REGIONAL ADVANTAGES
FOR AQUACULTURE:
The Mid West has an ideal temperate
climate and warm, clean waters
supported by the Leeuwin current. In
addition, the region has an extensive
marine operations capability that
includes significant infrastructure,
services, expertise research,
business and personnel to support

eight years developing aquaculture
and an Industry Development
Model. This model is potentially a
template for other projects of this
kind, as well as for other industries,
throughout the State. The model has
demonstrated what can be achieved
when focussed and collaborative
teams from Industry and Government
work together.
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a developing aquaculture industry.
Some of the region’s infrastructure
is owned by the State Government
and MWDC has worked in a
collaborative manner with Industry
and Government to facilitate their
most effective use for the emerging
industry. This industry has the
ability to provide a new source of
employment and revenue for the Mid
West, and the State, that builds on
the area’s strengths.
The MWDC and its industry and
government partners have spent

INVESTMENT OPPORTUNITIES:
WTN Nominees Pty Ltd and Latitude
Fisheries Pty Ltd, are companies
associated with IOFA, and have an
Aquaculture Licence authorising
the use of an 800-hectare site in
the Abrolhos Islands for finfish
aquaculture. Following a successful
outcome to the yellowtail kingfish
trial, the industry partners will
likely seek the investment needed
to develop a full commercial scale
project at the site.

SUPPORTING AQUACULTURE
DEVELOPMENT
With the continued growth in
seafood demand expected both
globally and domestically, markets
that value premium sustainable
seafood are providing increasing
opportunities for Mid West
producers and investors alike.
The MWDC is committed to working
with industry to develop this
emerging industry. The MWDC
continues to support investors by
providing advocacy and facilitation
services. It works with local
businesses to help de-risk new,
soundly based and well managed
innovative ventures.
Our philosophy is to support
industry and business led
innovative projects and to provide
the appropriate government
intervention that contributes to
shared (common user) property or
process. We will continue to work
with industry to unlock the potential
of the region in Aquaculture.
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